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Item 5.02 Departure of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers.

On July 1, 2005, Digicorp (the "Company") appointed Philip Gatch as the
Company's Chief Technology Officer.

On June 30, 2005, Mr. Gatch was appointed Chief Technology Officer of
Patient Safety Technologies Inc., a Delaware corporation whose common stock is
traded on the American Stock Exchange. Since May 12, 2005, Mr. Gatch has been a
50% owner and President of Cinapse Digital Media, LLC, a company that operates a
production and  post-—-production media content facility. Patient Safety
Technologies, Inc. owns the other 50% of Cinapse Digital Media, LLC. From
September 2003 to June 2005, Mr. Gatch was Director of Technical Services of The
DR Group. From February 2002 to April 2003, Mr. Gatch was Director of Research
and Development for Media.net. From 1999 to 2002, Mr. Gatch was Director of
Research and Development for Digital Entertainment Solutions.

There was no transaction during the last two years, or any proposed
transactions, to which the Company was or is to be a party, in which Mr. Gatch
had or is to have a direct or indirect material interest. There are no family
relationships between Mr. Gatch and the Company's directors, executive officers
or persons nominated or charged by the Company to become directors or executive



officers. The Company does not currently have an employment agreement in effect
for the employment of Mr. Gatch.
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